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Peter is a partner in Southern Cross Business Advisors (SCBA), a local taxation and 
advisory service to small and medium size business.

Peter grew up in Mildura and after completing his university studies, worked for a 
chartered accounting firm in Melbourne. He returned to Mildura in 1995 and has been 
a Partner in SCBA since 2005.

Peter is an active community member as an AFL Regional Commissioner and 
Chairman of the Settlers Junior Cricket Club. He is a Life Member of the Bambill 
Football Club, the Millewa Football League and the Sunraysia Mallee Ethnic 
Communities Council. Peter has been a PCH board member since September 2017.
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 Audited Audited
 2022 2021
 $ $
Income
Maintenance fees 274,704 274,392 

Total income 274,704  274,392 

Expenses
Accounting and legal  -  650 
Admin expenses 3,469  2,778 
Bank fees 545   570 
Computer expenses 174  381 
Rubbish removal 1,163   464 
Insurance  15,864  16,861 
Contract labour 3,127  6,820 
Maintenance - buildings 40,546   44,819 
Maintenance - grounds 13,115  18,133 
Printing and stationery 1,985  1,253 
Rates and taxes 60,517  56,504 
Residential services  1,772  - 
Staff costs 162,714  176,442 
Security 9,808  15,904 
Fuel, Gas and Electricity 9,871   11,508 
Telephone and Facsimile -  1,251 
Travel and vehicle expenses 655  - 

Total expenses 325,325  354,338 

Deficit for the year (50,621) (79,946)
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HLB Mann Judd (VIC Partnership) ABN 20 696 861 713

Level 9, 575 Bourke Street, Melbourne VIC 3000 | GPO Box 2850, Melbourne VIC 3001

T: +61 (0) 3 9606 3888 F: +61 (0) 3 9606 3800 E: mailbox@hlbvic.com.au

Liability limited by a scheme approved under Professional Standards Legislation.

HLB Mann Judd (VIC Partnership) is a member of HLB International, the global advisory and accounting network

INDEPENDENT AUDITOR’S REPORT
to the Members of Prices Count Ltd. and the Residents of Prices Court Village

Opinion

We have audited the accompanying Statement of Income and Expenditure of Princes Court 
Village (“the Village”) which sets out the financial performance of the Village for the year ended 
30 June 2022, Note 1 to the Statement of Income and Expenditure, including a summary of 
significant accounting policies, and a declaration by Princes Court Ltd.’s Board of Management
(collectively referred to as “the Financial Report”), as prepared by Princes Court Ltd (“the 
Operator”) as owner and manager of the Village under the Retirement Village Act 1986 (“the 
Act”).

In our opinion, the accompanying Financial Report presents fairly, in all material aspects, the 
financial performance of the Village for the year ended 30 June 2022 in accordance with the 
accounting policies described in Note 1 of the Statement of Income and Expenditure.

Emphasis of Matter – Basis of Accounting and Restriction on Distribution

We draw attention to Note 1 to the Statement of Income and Expenditure, which describes the 
basis of accounting. The Financial Report has been prepared to assist the Village meet the 
requirements of Note 1 and the financial reporting requirements of the Retirement Village Act 
1986. As a result, the financial report may not be suitable for another purpose. Our opinion is 
not modified in respect of this matter.

Our report is intended solely for the residents Princes Court Village and Princes Court Ltd and
should not be distributed to parties other than the Village and the Operator.

The Operator’s Responsibility for the Statement

The Operator is responsible for the preparation and fair presentation of the Financial Report in 
accordance with the accounting policies described in Note 1 to the Statement of Income and 
Expenditure and for such internal control as management determines is necessary to enable 
the preparation and fair presentation of a Statement that is free from material misstatement, 
whether due to fraud or error.

The Operator is responsible for overseeing the Village’s financial reporting process.

Auditor's Responsibility for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Financial Report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
Financial Report.   
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financial performance of the Village for the year ended 30 June 2022 in accordance with the 
accounting policies described in Note 1 of the Statement of Income and Expenditure.

Emphasis of Matter – Basis of Accounting and Restriction on Distribution

We draw attention to Note 1 to the Statement of Income and Expenditure, which describes the 
basis of accounting. The Financial Report has been prepared to assist the Village meet the 
requirements of Note 1 and the financial reporting requirements of the Retirement Village Act 
1986. As a result, the financial report may not be suitable for another purpose. Our opinion is 
not modified in respect of this matter.

Our report is intended solely for the residents Princes Court Village and Princes Court Ltd and
should not be distributed to parties other than the Village and the Operator.

The Operator’s Responsibility for the Statement

The Operator is responsible for the preparation and fair presentation of the Financial Report in 
accordance with the accounting policies described in Note 1 to the Statement of Income and 
Expenditure and for such internal control as management determines is necessary to enable 
the preparation and fair presentation of a Statement that is free from material misstatement, 
whether due to fraud or error.

The Operator is responsible for overseeing the Village’s financial reporting process.

Auditor's Responsibility for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Financial Report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
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INDEPENDENT AUDITOR’S REPORT
to the Members of Prices Count Ltd. and the Residents of Prices Court Village

Opinion

We have audited the accompanying Statement of Income and Expenditure of Princes Court 
Village (“the Village”) which sets out the financial performance of the Village for the year ended 
30 June 2022, Note 1 to the Statement of Income and Expenditure, including a summary of 
significant accounting policies, and a declaration by Princes Court Ltd.’s Board of Management
(collectively referred to as “the Financial Report”), as prepared by Princes Court Ltd (“the 
Operator”) as owner and manager of the Village under the Retirement Village Act 1986 (“the 
Act”).

In our opinion, the accompanying Financial Report presents fairly, in all material aspects, the 
financial performance of the Village for the year ended 30 June 2022 in accordance with the 
accounting policies described in Note 1 of the Statement of Income and Expenditure.

Emphasis of Matter – Basis of Accounting and Restriction on Distribution

We draw attention to Note 1 to the Statement of Income and Expenditure, which describes the 
basis of accounting. The Financial Report has been prepared to assist the Village meet the 
requirements of Note 1 and the financial reporting requirements of the Retirement Village Act 
1986. As a result, the financial report may not be suitable for another purpose. Our opinion is 
not modified in respect of this matter.

Our report is intended solely for the residents Princes Court Village and Princes Court Ltd and
should not be distributed to parties other than the Village and the Operator.

The Operator’s Responsibility for the Statement

The Operator is responsible for the preparation and fair presentation of the Financial Report in 
accordance with the accounting policies described in Note 1 to the Statement of Income and 
Expenditure and for such internal control as management determines is necessary to enable 
the preparation and fair presentation of a Statement that is free from material misstatement, 
whether due to fraud or error.

The Operator is responsible for overseeing the Village’s financial reporting process.

Auditor's Responsibility for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Financial Report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
Financial Report.   
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As part of an audit in accordance with Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statement, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Operator’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates, if any, and related disclosures made by management. 

 Evaluate the overall presentation, structure and content of the financial statement, 
including the disclosures, and whether the financial statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

HLB Mann Judd Nick Walker
Chartered Accountants Partner

Melbourne
21 October 2022
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 Actual Budget
 2022 2023
 $ $
Income
Maintenance fees 274,704 271,329 

Total income 274,704  271,329 

Expenses
Accounting and legal  -  1,000 
Admin expenses 3,469  1,000 
Bank fees 545   600 
Computer expenses 174  220 
Rubbish removal 1,163   1,714 
Insurance  15,864  16,657 
Contract labour 3,127   - 
Maintenance - buildings 40,546   40,000 
Maintenance - grounds 13,115  12,000 
Printing and stationery 1,985  2,400 
Rates and taxes 60,517  62,000 
Residential services  1,772   1,200 
Staff costs 162,714  167,055 
Security 9,808  11,300 
Fuel, Gas and Electricity 9,871   9,326 
Travel and vehicle expenses 655  825 

Total expenses 325,325  327,296 

Deficit for the year (50,621) (55,967)
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